
UNAUDITED FINANCIAL STATEMENTS AND OTHER DISCLOSURES FOR THE PERIOD ENDED 30 TH SEPTEMBER 20 22

These financial statements are extracts from the books of the institution. The complete set of quarterly financial statements, statutory and qualitative disclosures 
c a n  b e  a c c e sse d  o n  t he  ins t it u t io ns  w e b s it e  w w w .m a yfa irc ib .c o m .
They may also be accessed at the institutions head office located at KAM House Building, Mezzanine Floor, Mwanzi Road Westlands. 
* The  Ad jus t e d  Ca p it a l Ra t io s  inc lud e s  t he  e xp e c t e d  c re d it  lo ss  p ro vis io ns  a d d e d  b a c k t o  Ca p it a l in  line  w it h  t he  CBK Guid a nc e  No t e  issue d  in  Ap ril 20 18  o n  
im p le m e nt a t io n  o f IFRS 9 .
TO M GITO GO   HOSSAM RAGEH
CHAIRMAN CEO  & MANAGING DIRECTO R

30 t h  Se p t . 20 21 31s t  De c . 20 21 31s t  Ma r. 20 22  30 t h  J un . 20 22  30 t h  Se p t . 20 22  
 Shs . ‘0 0 0 ’  Shs . ‘0 0 0 ’  Shs . ‘0 0 0 ’  Shs . ‘0 0 0 ’  Shs . ‘0 0 0 ’ 

I. STATEMENT O F FINANCIAL PO SITIO N  (Una ud it e d )   (Aud it e d )   (Una ud it e d )   (Una ud it e d )   (Una ud it e d )  
A ASSETS
1 Ca sh  (b o t h  Lo c a l & Fo re ig n)  10 8 ,127  10 0 ,0 12  10 3 ,6 53   10 2,725   111,6 4 9  
2 Ba la nc e s  d ue  fro m  Ce nt ra l Ba nk o f Ke nya  572,0 10   9 26 ,0 55   6 0 7,19 0   6 39 ,719   325 ,735  
3 Ke nya  Go ve rnm e nt  a nd  o t he r se c urit ie s  he ld  fo r d e a ling  p urp o se s  -  -  -  -  - 
4 Financial Assets at fair value through profit and loss  -  -  -  -  - 
5 Inve s t m e nt  Se c urit ie s :  -  -  -  -  - 

a )  He ld  t o  Ma t urit y:  1,5 5 4 ,70 8   1,5 9 7 ,75 6   1,5 13 ,6 9 8   1,717 ,6 6 0   1,6 78 ,0 0 7  
i. Ke nya  Go ve rnm e nt  se c urit ie s  1,554 ,70 8   1,59 7,756   1,513 ,6 9 7  1,717,6 6 0   1,6 78 ,0 0 7 
ii. O t he r se c urit ie s  -  -  -  - 

b )  Fa ir Va lue  t h ro ug h  O CI:  3 ,19 9 ,29 4   3 ,6 10 ,4 6 5   3 ,5 9 3 ,8 8 5   3 ,6 0 4 ,310   3 ,39 3 ,6 18  
i. Ke nya  Go ve rnm e nt  se c urit ie s  (Fa ir Va lue  t h ro ug h  O CI:)  3 ,19 9 ,29 4   3 ,6 10 ,4 6 5   3 ,59 3 ,8 8 5   3 ,6 0 4 ,310   3 ,39 3 ,6 18  
ii. O t he r se c urit ie s  (Fa ir Va lue  t h ro ug h  O CI:)  -  -  -  -  - 

6 De p o s it s  a nd  b a la nc e s  d ue  fro m  lo c a l b a nking  ins t it u t io ns  9 4 8 ,8 0 5   576 ,6 75   26 9 ,4 26   18 ,123   36 7,174  
7 De p o s it s  a nd  b a la nc e s  d ue  fro m  b a nking  ins t it u t io ns  a b ro a d  74 ,19 6   527,6 8 1  158 ,529   18 6 ,0 6 2  224 ,371 
8 Ta x re c o ve ra b le  -  -  -  -  - 
9 Lo a ns  a nd  a d va nc e s  t o  c us t o m e rs  (ne t )  5 ,4 27,8 28   5 ,34 8 ,4 9 5   5 ,728 ,6 6 9   5 ,8 9 2,58 5   5 ,8 11,70 2 

10 Ba la nc e s  d ue  fro m  b a nking  ins t it u t io ns  in  t he  g ro up  -  -  -  -  - 
11 Inve s t m e nt s  in  a sso c ia t e s  -  -  -  -  - 
12 Inve s t m e nt s  in  sub s id ia ry c o m p a nie s  -  -  -  -  - 
13 Inve s t m e nt s  in  jo in t  ve n t u re s  -  -  -  -  - 
14 Inve s t m e nt  p ro p e rt ie s  -  -  -  -  - 
15 Pro p e rt y a nd  e q u ip m e nt  36 5 ,252  39 7,274   39 0 ,335   50 1,79 7  4 56 ,19 9  
16 Pre p a id  le a se  re n t a ls  -  -  -  -  - 
17 In t a ng ib le  a sse t s  10 2,70 5   10 0 ,9 56   9 6 ,154   9 0 ,38 0   134 ,114  
18 De fe rre d  t a x a sse t  -  -  58 5 ,58 8   58 5 ,58 8   58 5 ,58 8  
19 Retirement benefit asset  -  -  -  -  - 

20 O t he r a sse t s  38 4 ,0 9 8   275 ,4 50   279 ,235   30 3 ,137  30 9 ,6 38  
21 TO TAL ASSETS  12 ,737 ,0 25   13 ,4 6 0 ,8 19   13 ,326 ,36 1  13 ,6 4 2 ,0 8 6   13 ,39 7 ,79 5  

B LIABILITIES
22 Ba la nc e s  d ue  t o  Ce n t ra l Ba nk o f Ke nya  -  -  -  -  - 
23 Cust o m e r d e p o s it s  8 ,0 19 ,6 36   8 ,30 1,9 25   8 ,0 0 0 ,0 14   8 ,375 ,6 17  8 ,26 5 ,18 1 
24 De p o s it s  a nd  b a la nc e s  d ue  t o  lo c a l b a nking  ins t it u t io ns  -  -  -  -  - 
25 De p o s it s  a nd  b a la nc e s  d ue  t o  fo re ig n  b a nking  ins t it u t io ns  22,4 12  6 0 1,271  6 0 9 ,8 9 2  6 26 ,6 74   39 1,6 79  
26 O t he r m o ne y m a rke t  d e p o s it s  -  -  -  -  - 
27 Bo rro w e d  fund s  -  -  -  -  - 
28 Ba la nc e s  d ue  t o  b a nking  ins t it u t io ns  in  t he  g ro up  -  -  -  -  - 
29 Ta x p a ya b le  8 27  752  2 ,6 70   731  74 4  
30 Divid e nd s  p a ya b le  -  -  -  -  - 
31 De fe rre d  t a x lia b ilit y  27,357  -  -  -  - 
32 Retirement benefit liability  -  -  -  -  - 
33 O t he r lia b ilit ie s  54 0 ,9 6 6   4 0 3 ,9 34   4 11,324   4 0 0 ,8 4 7  39 9 ,513  
34 TO TAL LIABILITIES  8 ,6 11,19 8   9 ,30 7 ,8 8 2   9 ,0 23 ,8 9 9   9 ,4 0 3 ,8 6 9   9 ,0 5 7 ,117  

C SHAREHO LDERS’ FUNDS
35 Pa id  up  / Ass ig ne d  c a p it a l  4 ,0 8 1,6 33   4 ,0 8 1,6 33   4 ,0 8 1,6 33   4 ,0 8 1,6 33   4 ,0 8 1,6 33  
36 Sha re  p re m ium / (d isc o un t )  1,6 13 ,139   1,6 13 ,139   1,6 13 ,139   1,6 13 ,139   1,6 13 ,139  
37 Re va lua t io n  re se rve s  37,74 0   5 ,330   (6 9 ,4 0 2)  (16 2,214 )  (16 4 ,4 4 7)
38 Re t a ine d  e a rn ing s / Ac c um ula t e d  lo sse s  (1,6 0 6 ,6 8 5)  (1,54 7,16 5)  (1,322,9 0 9 )  (1,29 4 ,34 1)  (1,18 9 ,6 4 7)
39 St a t u t o ry lo a n  lo ss  re se rve s   -  -  -  -  - 
4 0 O t he r Re se rve s  -  -  -  -  - 
4 1 Pro p o se d  d ivid e nd s  -  -  -  -  - 
4 2 Ca p it a l g ra n t s  -  -  -  -  - 
4 3 TO TAL SHAREHO LDERS’ FUNDS  4 ,125 ,8 27   4 ,15 2 ,9 37   4 ,30 2 ,4 6 1  4 ,238 ,217   4 ,34 0 ,6 78  
4 4 Mino rit y In t e re s t  -  -  -  -  - 
4 5 TO TAL LIABILITIES AND SHAREHO LDERS’ FUNDS  12 ,737 ,0 25   13 ,4 6 0 ,8 19   13 ,326 ,36 1  13 ,6 4 2 ,0 8 6   13 ,39 7 ,79 5  

30 t h  Se p t . 20 21 31s t  De c . 20 21  31s t  Ma r. 20 22  30 t h  J un . 20 22  30 t h  Se p t . 20 22  
 Shs . ‘0 0 0 ’  Shs . ‘0 0 0 ’  Shs . ‘0 0 0 ’  Shs . ‘0 0 0 ’  Shs . ‘0 0 0 ’ 

II STATEMENT O F CO MPREHENSIVE INCO ME  (Una ud it e d )   (Aud it e d )   (Una ud it e d )   (Una ud it e d )   (Una ud it e d )  
1.0 INTEREST INCO ME
1.1 Lo a ns  a nd  a d va nc e s   4 9 4 ,4 9 1  6 73 ,4 16   16 6 ,6 14   352,0 14   538 ,0 0 9  
1.2 Go ve rnm e nt  se c urit ie s  34 9 ,20 0   4 9 4 ,215   152,8 28   30 2,8 32  4 6 1,4 59  
1.3 De p o s it s  a nd  p la c e m e nt s  w it h  b a nking  ins t it u t io ns  52,78 4   6 0 ,79 5   5 ,50 3   12,227  15 ,0 31 
1.4 O t he r In t e re s t  Inc o m e  -  -  -  -  - 
1.5 To t a l in t e re s t  inc o m e  8 9 6 ,4 75   1,228 ,4 26   324 ,9 4 5   6 6 7 ,0 73   1,0 14 ,4 9 9  

2 .0 INTEREST EXPENSE
2.1 Cust o m e r d e p o s it s  38 5 ,254   519 ,59 0   130 ,375   26 4 ,0 70   4 0 0 ,352 
2.2 De p o s it s  a nd  p la c e m e nt  fro m  b a nking  ins t it u t io ns  4 5   28 8   2 ,6 74   5 ,6 4 0   11,20 1 
2.3 O t he r in t e re s t  e xp e nse s  13 ,4 34   17,234   4 ,0 33   7,9 58   11,70 2 
2.4 To t a l in t e re s t  e xp e nse s  39 8 ,733   5 37 ,112   137 ,0 8 3   277 ,6 6 8   4 23 ,25 5  
3 .0 NET INTEREST INCO ME/ (LO SS)  4 9 7 ,74 2  6 9 1,314   18 7 ,8 6 2   38 9 ,4 0 5   5 9 1,24 4  

4 .0 NO N-INTEREST INCO ME
4 .1 Fe e s  a nd  c o m m iss io ns  o n  lo a ns  a nd  a d va nc e s  4 7,119   6 0 ,8 56   13 ,9 14   24 ,116   35 ,9 28  
4 .2 O t he r fe e s  a nd  c o m m iss io ns   11,8 8 5   15 ,8 37  3 ,750   6 ,78 4   10 ,38 0  
4 .3 Fo re ig n  e xc ha ng e  t ra d ing  inc o m e / (Lo ss)  17,29 9   4 6 ,310   3 ,771  5 ,24 0   10 ,371 
4 .4 Divid e nd  Inc o m e  -  -  -  -  - 
4 .5 O t he r inc o m e  76 ,70 8   77,133   9 4 7  1,710   4 ,9 25  
4 .6 To t a l No n-in t e re s t  inc o m e  15 3 ,0 11  20 0 ,136   22 ,38 2   37 ,8 5 0   6 1,6 0 4  
5 .0 TO TAL O PERATING INCO ME  6 5 0 ,75 4   8 9 1,4 5 0   210 ,24 4   4 27 ,25 5   6 5 2 ,8 4 9  

6 .0 O THER O PERATING EXPENSES
6 .1 Lo a n  lo ss  p ro vis io n  22,6 74   13 ,10 3   359 ,216   320 ,6 6 2  20 6 ,223  
6 .2 Staff costs  327,227  4 4 8 ,39 7  117,9 14   24 4 ,8 0 2  38 1,6 6 5  
6 .3 Dire c t o rs ’ e m o lum e nt s  5 ,24 3   7,357  1,9 6 9   3 ,178   4 ,58 6  
6 .4 Re nt a l c ha rg e s  -  -  -  -  - 
6 .5 De p re c ia t io n  c ha rg e  o n  p ro p e rt y a nd  e q u ip m e nt  9 2,4 4 1  126 ,9 55   34 ,8 8 4   70 ,314   10 1,9 31 
6 .6 Am o rt isa t io n  c ha rg e s  15 ,8 50   21,70 3   5 ,9 4 8   11,9 4 2  20 ,8 8 6  
6 .7 O t he r o p e ra t ing  e xp e nse s  14 3 ,752  19 6 ,122  4 9 ,728   10 5 ,134   159 ,550  
6 .8 To t a l O t he r O p e ra t ing  Exp e nse s  6 0 7 ,18 8   8 13 ,6 37   5 6 9 ,6 5 9   75 6 ,0 32   8 74 ,8 4 1 
7 .0 Profit/(loss) Before Tax and Exceptional Items  4 3 ,5 6 6   77 ,8 13   (35 9 ,4 15 )  (328 ,777)  (221,9 9 2 )
8 .0 Exc e p t io na l It e m s  -  -  -  -  - 
9 .0 Profit/(Loss) After Exceptional Items  4 3 ,5 6 6   77 ,8 13   (35 9 ,4 15 )  (328 ,777)  (221,9 9 2 )

10 .0 Curre n t  Ta x  6 ,9 9 1  9 ,0 76   1,9 18   3 ,9 8 7  6 ,0 78  
11.0 De fe rre d  Ta x  -  (27,357)  (58 5 ,58 8 )  (58 5 ,58 8 )  (58 5 ,58 8 )

12 .0 Profit/(Loss) After Tax and Exceptional Items  36 ,5 74   9 6 ,0 9 4   224 ,25 6   25 2 ,8 24   35 7 ,5 18  
13 .0 Mino rit y In t e re s t  -  -  -  -  - 
14 .0 Profit/(loss) after tax, exceptional items and Minority Interest  36 ,5 74   9 6 ,0 9 4   224 ,25 6   25 2 ,8 24   35 7 ,5 18  
15 .0 O t he r Co m p re he ns ive  Inc o m e
15.1 Gains/(Losses) from translating the financial statements of foreign operations  -  -  -  -  - 
15 .2 Fair value changes in available for sale financial assets  (31,6 9 4 )  (6 4 ,10 4 )  (74 ,732)  (16 7,54 5)  (16 9 ,777)
15 .3 Re va lua t io n  su rp lus  o n  Pro p e rt y,p la n t  a nd  e q u ip m e nt   -  -  -  -  - 
15 .4 Sha re  o f o t he r c o m p re he ns ive  inc o m e  o f a sso c ia t e s  -  -  -  -  - 
15 .5 Inc o m e  t a x re la t ing  t o  c o m p o ne n t s  o f o t he r c o m p re he ns ive  inc o m e  -  -  -  -  - 

16 .0 O t he r Co m p re he ns ive  Inc o m e  fo r t he  ye a r ne t  o f t a x  (31,6 9 4 )  (6 4 ,10 4 )  (74 ,732 )  (16 7 ,5 4 5 )  (16 9 ,777)
17 .0 To t a l c o m p re he ns ive  inc o m e  fo r t he  ye a r  4 ,8 8 0   31,9 9 0   14 9 ,5 24   8 5 ,279   18 7 ,74 1 

18 .0 EARNINGS PER SHARE - BASIC & DILUTED  8 .9 6   23 .5 4   5 4 .9 4   6 1.9 4   8 7 .5 9  

19 .0 DIVIDEND PER SHARE - DECLARED  -  -  -  -  - 

30 t h  Se p t . 20 21 31s t  De c . 20 21  31s t  Ma r. 20 22  30 t h  J un . 20 22  30 t h  Se p t . 20 22  
 Shs . ‘0 0 0 ’  Shs . ‘0 0 0 ’  Shs . ‘0 0 0 ’  Shs . ‘0 0 0 ’  Shs . ‘0 0 0 ’ 

III  O THER DISCLO SURES  (Una ud it e d )   (Aud it e d )   (Una ud it e d )   (Una ud it e d )   (Una ud it e d )  
1.0 NO N-PERFO RMING LO ANS AND ADVANCES

(a )  Gro ss  No n-p e rfo rm ing  lo a ns  a nd  a d va nc e s  257,9 4 8   211,54 2  328 ,736   4 57,0 6 7  50 2,10 7 
(b )  Le ss : In t e re s t  in  Susp e nse  20 ,215   21,9 77  32,0 9 4   4 5 ,513   6 0 ,8 9 6  
(c )  To t a l No n-Pe rfo rm ing  Lo a ns  a nd  Ad va nc e s  (a -b )  237 ,733   18 9 ,5 6 5   29 6 ,6 4 2   4 11,5 5 4   4 4 1,211 
(d )  Le ss : Lo a n  Lo ss  Pro vis io n  70 ,9 0 9   8 4 ,76 3   10 7,219   156 ,76 6   178 ,16 7 
(e )  Ne t  No n-Pe rfo rm ing  Lo a ns  a nd  Ad va nc e s(c -d )  16 6 ,8 24   10 4 ,8 0 2   18 9 ,4 23   25 4 ,78 8   26 3 ,0 4 4  
( f)  Disc o un t e d  Va lue  o f Se c urit ie s  16 6 ,8 24   10 4 ,8 0 2  18 9 ,4 23   254 ,78 8   26 3 ,0 4 4  
(g )  Ne t  NPLs  Exp o su re  (e -f)  -  -  -  -  - 

2 .0 INSIDER LO ANS AND ADVANCES
(a )  Dire c t o rs , Sha re ho ld e rs  a nd  Asso c ia t e s  723 ,28 6   4 73 ,6 0 5   1,19 7,6 34   1,4 72,59 4   1,50 5 ,156  
(b )  Em p lo ye e s  9 6 ,4 0 1  9 9 ,576   76 ,6 4 8   59 ,759   73 ,16 4  
(c )  To t a l In s id e r Lo a ns  a nd  Ad va nc e s  a nd  o t he r fa c ilit ie s  8 19 ,6 8 7   5 73 ,18 1  1,274 ,28 2   1,5 32 ,35 3   1,5 78 ,320  

3 .0 O FF-BALANCE SHEET ITEMS
(a )  Le t t e rs  o f c re d it ,g ua ra n t e e s , a c c e p t a nc e s  1,227,74 3   9 8 6 ,0 8 2  4 24 ,24 9   34 8 ,54 8   238 ,78 6  
(b )  Fo rw a rd s , sw a p s  a nd  o p t io ns  220 ,9 0 0   -  -  -  - 
(c )  O t he r c o n t ing e n t  lia b ilit ie s  -  -  -  9 ,9 51  - 
(d )  To t a l Co n t ing e n t  Lia b ilit ie s  1,4 4 8 ,6 4 3   9 8 6 ,0 8 2   4 24 ,24 9   35 8 ,4 9 9   238 ,78 6  

4 .0 CAPITAL STRENGTH
(a )  Co re  c a p it a l  4 ,0 6 9 ,8 0 0   4 ,0 9 9 ,5 6 0   3 ,6 74 ,14 7   3 ,6 8 8 ,4 32   3 ,74 0 ,778  
(b )  Min im um  St a t u t o ry Ca p it a l  1,0 0 0 ,0 0 0   1,0 0 0 ,0 0 0   1,0 0 0 ,0 0 0   1,0 0 0 ,0 0 0   1,0 0 0 ,0 0 0  
(c )  Excess/(Deficiency)(a-b)  3 ,0 6 9 ,8 0 0   3 ,0 9 9 ,5 6 0   2 ,6 74 ,14 7   2 ,6 8 8 ,4 32   2 ,74 0 ,778  
(d )  Sup p le m e nt a ry Ca p it a l  -  -  -  -  - 
(e )  To t a l Ca p it a l (a +d )  4 ,0 6 9 ,8 0 0   4 ,0 9 9 ,5 6 0   3 ,6 74 ,14 7   3 ,6 8 8 ,4 32   3 ,74 0 ,778  
( f)  To t a l risk w e ig h t e d  a sse t s  10 ,721,30 8   10 ,170 ,0 4 1  9 ,8 75 ,4 5 8   9 ,8 30 ,5 39   9 ,5 77 ,310  
(g )  Co re  Ca p it a l/ To t a l d e p o s it s  Lia b ilit ie s 5 0 .7% 4 9 .4 % 4 5 .9 % 4 4 .0 % 4 5 .3%
(h )  Min im um  s t a t u t o ry Ra t io 8 .0 % 8 .0 % 8 .0 % 8 .0 % 8 .0 %
(I)  Excess/(Deficiency) (g-h) 4 2 .7% 4 1.4 % 37 .9 % 36 .0 % 37 .3%
(j)  Co re  Ca p it a l /  t o t a l risk w e ig h t e d  a sse t s 38 .0 % 4 0 .3% 37 .2% 37 .5 % 39 .1%
(k)  Min im um  St a t u t o ry Ra t io 10 .5% 10 .5% 10 .5% 10 .5% 10 .5%
(l)  Excess (Deficiency) (j-k) 27 .5 % 29 .8 % 26 .7% 27 .0 % 28 .6 %
(m )  To t a l Ca p it a l/ t o t a l risk w e ig h t e d  a sse t s 38 .0 % 4 0 .3% 37 .2% 37 .5 % 39 .1%
(n )  Min im um  s t a t u t o ry Ra t io 14 .5% 14 .5% 14 .5% 14 .5% 14 .5%
(o )  Excess/(Deficiency) (m-n) 23 .5 % 25 .8 % 22 .7% 23 .0 % 24 .6 %
(p )  Ad jus t e d  Co re  Ca p it a l/ To t a l De p o s it  Lia b ilit ie s* 5 0 .8 % 4 9 .4 % 4 5 .9 % 4 4 .0 % 4 5 .3%
(q )  Ad jus t e d  Co re  Ca p it a l/ To t a l Risk W e ig h t e d  Asse t s* 38 .0 % 4 0 .3% 37 .2% 37 .5 % 39 .1%
( r)  Ad jus t e d  To t a l Ca p it a l/ To t a l Risk W e ig h t e d  Asse t s* 38 .0 % 4 0 .3% 37 .2% 37 .5 % 39 .1%

14 LIQ UIDITY
14 .1 (a )  Liq u id it y  Ra t io 78 .3% 8 0 .0 % 6 9 .3% 6 6 .5 % 6 8 .1%
14 .2 (b )  Min im um  St a t u t o ry Ra t io 20 .0 % 20 .0 % 20 .0 % 20 .0 % 20 .0 %
14 .3 (c )  Excess (Deficiency) (a-b) 5 8 .3% 6 0 .0 % 4 9 .3% 4 6 .5 % 4 8 .1%


